January 8, 2010
Mr. Kevin Hall
President & CEO
Charter Growth Fund
350 Interlocken Boulevard, Suite 390
Broomfield, CO 80021
Dear Mr. Hall:

According to the promissory note dated March 3, 2008, the second interest payment in the amount of $140,000 is due February 1, 2010.  The interest amount was calculated at a rate of 3% per annum (based on a 360-day year) on $5,000,000 for the period March 1, 2009 through December 15, 2009 and on $2,500,000 for the period December 16, 2009 through December 31, 2009.
Please call me at (414) 291-9915 if you have any questions.

Very truly yours,

Cynthia K. Friauf
CFK/mlh
cc:  Michael W. Grebe


Ward Huseth
