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	 The Lynde and Harry Bradley Foundation



   from Cynthia Friauf

August 29, 2016
Rick,

I’ve attached the monthly report I get from PNIC that is required by the loan guarantee.  I highlighted the key disclosures.  Once a year they send their fundraising report.  I forwarded that to Mike, Dan and Jan. 

The loan on the books is currently around $350,000.  There was a rocky start for this grant related guarantee.  PNIC didn’t make the payments for a few years and we made the loan payments for them.   PNIC and the bank made amendments but didn’t tell us.  The amendments didn’t harm the Foundation’s situation so Mike ultimately signed off. 

PNIC’s situation has improved.  They’ve prepaid the loan with some unexpected revenue.  The loan guarantee was originally for $2 million.  The new loan agreement caps the guarantee at the current balance. 

Let me know if you have any questions.
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