March 4, 2008
Mr. John D. Lock
President & CEO

Charter Growth Fund
350 Interlocken Boulevard, Suite 390
Broomfield, CO 80021
Dear Mr. Lock:

On March 3, 2008, The Lynde and Harry Bradley Foundation transferred stock approximating 90% of $5,000,000.00 to the Charter Fund, Inc.  According to the Wells Fargo confirmations, this stock transfer resulted in a net distribution to the Charter Fund, Inc. in the amount of $4,293,910.99.  We have wired to you $706,089.01 that satisfies the shortfall that occurred between the amount of $5,000,000.00 and the net distribution from the transferred stock.

Please call me at (414) 291-9915 if you have any questions.

Very truly yours,

Cynthia K. Friauf
CFK/jp

ID #7000969

cc:  Yvonne Engel

cc:  Jeffrey Mills, Foley & Lardner
