LOAN AGREEMENT

THE LYNDE AND HARRY BRADLEY FOUNDATION, INC.,
AND
CHARTER FUND, INC.

This Loan Agreement (the “Agreement”) is entered into as of March 3, 2008, between The
Lynde and Harry Bradley Foundation, Inc., a Wisconsin nonprofit, nonstock corporation, with offices at
1241 North Franklin Place, Milwaukee, WI 53202, (the “Lender”) and Charter Fund, Inc., a Delaware
nonprofit, nonstock corporation, with offices at 350 Interlocken Boulevard, Suite 390, Broomfield,
Colorado 80021 (the “Borrower”).

RECITALS

WHEREAS, the Borrower has applied to the Lender for a loan in the amount of
$5,000,000.00, with the proceeds thereof to be used by the Borrower for the purposes described in Section
1.3 of this Agreement, in furtherance of the exempt purposes of the Borrower and in furtherance of the
exempt purposes of the Lender, both as described in Section 170(c)(2)(B) of the Internal Revenue Code of
1986, as amended (the “Code™);

WHEREAS, Lender and Borrower intend that the transactions provided for in this
Agreement constitute a “program related investment” within the meaning of Code Section 4944(c) and
Treasury Regulations Section 53.4944-3; and

WHEREAS, the Lender is willing to make such loan to the Borrower upon the terms and
subject to the conditions hereinafter set forth.

NOW, THEREFORE, in consideration of the foregoing premises, and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto
agree as follows:

ARTICLE1
THE LOAN AND ITS PURPOSES

Section 1.1 The Loan. The Lender agrees, subject to the terms and conditions
hereinafter set forth, to make a loan to the Borrower, in the principal amount of Five Million Dollars
($5,000,000.00) (the “Loan”) on or before March 3, 2008, (the “Closing Date™) at the Lender’s offices in
Milwaukee, Wisconsin, or on such other date and at such other place as the parties may mutually agree.
On the Closing Date, upon the fulfillment of all the conditions precedent set forth in Article III hereof, the
Lender shall disburse the Loan funds to the Borrower by transferring marketable securities worth
approximately ninety percent (90%) of the Loan proceeds into the Borrower’s brokerage account with
Wells Fargo Investments, to be immediately sold by the Borrower’s broker for cash. The Lender will
then disburse to the Borrower via wire transfer the amount of any shortfall between the proceeds from the
sale of the transferred securities and the $5,000,000 Loan amount.

Section 1.2  The Note and Repayment of the Loan. (a) The Loan shall be evidenced by
a promissory note of the Borrower (the “Note™), substantially in the form attached hereto as Exhibit A,
duly executed on behalf of the Borrower by its authorized representatives and dated the Closing Date.

¥




(b)  The Loan shall bear interest from the date of the Loan at the rate of 3% per year
(based on a 360-day year), due on February 1 of each year until the Loan is paid in full, with the first
interest payment due February 1, 2009.

() The outstanding principal balance of the Loan, plus any accrued but unpaid interest
thereon, shall be due and payable on or before February 1, 2018.

(d)  All payments hereunder shall be made by check or wire transfer to the Lender in
the lawful money of the United States. If a payment is due on a day that is not a business day (which shall
be any day other than a Saturday or Sunday that the Lender is open for business and banks are not
authorized or required to be closed under the laws of the State of Wisconsin), such payment may be made
on the next succeeding business day.

(e) The Borrower may prepay all or any part of the Loan at any time without premium
or penalty.

® If any payment of principal shall not be paid within ten (10) days after the due
date, then such overdue amount shall, without limiting the rights of the Lender, bear interest at the rate of
the lesser of five percent (5%) per annum or the maximum rate permitted under applicable law, which
shall accrue from the due date until paid.

Section 1.3  Purpose of the Loan. The Lender and the Borrower agree that the purpose
of the Loan is to provide general support for the Borrower’s mission to provide support to non-profit
charter schools in carrying out the Borrower’s charitable tax-exempt purposes.

Section 1.4 Use of Proceeds. The Borrower shall use the proceeds of the Loan
exclusively for the purposes set forth in Section 1.3.

Section 1.5  Program Related Investment. Consistent with Code Section 4944(c) and
Treasury Regulations Section 53.4944-3:

(a) The primary purpose of this Loan is to accomplish one or more of the purposes of
Lender and Borrower described in Code Section 170(c)(2)(B);

(b) No significant purpose of this Loan is the production of income or the appreciation of
property; and

(¢) No purpose of this Loan is to accomplish one or more of the purposes described in
Code Section 170(c)(2)(D).

It is intended that this Loan will significantly further the accomplishment of Lender’s and
Borrower’s respective exempt activities. Lender would not make this Loan but for this relationship
between the Loan and the accomplishment of Lender’s exempt purposes.

ARTICLE 11
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REPRESENTATIONS AND WARRANTIES
The Borrower represents and warrants that:

Section 2.1  Organization and Powers. (a) The Borrower is a nonprofit, nonstock
corporation, tax exempt under Section 501(c)(3) of the Code and is a private operating foundation as
defined in Section 4942(j)(3) of the Code, and has received a favorable determination from the Internal
Revenue Service concerning its status under Code Section 501(c)(3) and as a private operating
foundation, which Borrower has previously furnished to Lender. Borrower knows of no existing facts or
circumstances that would jeopardize its status under Section 501(c)(3) or Section 4942(j)(3) as set forth in
the aforementioned determination letter. The execution, delivery and performance by the Borrower of
this Agreement and the borrowing hereunder and the execution and delivery of the Note will not
adversely affect the Borrower’s status as an organization described in Sections 501(c)(3) and 4942(j)(3) of
the Code.

(b) Borrower is duly formed, validly existing, and in good standing under the laws
of the State of Delaware. The Borrower has the full corporate power and authority to own its assets and
properties and to carry on its activities as now conducted and as contemplated to be conducted. The
Borrower has the full corporate power and authority to execute, deliver and perform this Agreement, to
execute and deliver the Note, and to borrow hereunder.

Section 2.2  Authorization; Binding Agreement. The execution, delivery and
performance by the Borrower of this Agreement, the execution and delivery of the Note, and the
borrowing hereunder, have been duly authorized by all requisite corporate action. Upon execution and
delivery of each of them by the Borrower, this Agreement and the Note (the “Loan Documents™) will
constitute the legal, valid, and binding obligations of the Borrower, enforceable in accordance with their
terms, except to the extent that enforceability may be limited by applicable bankruptcy, insolvency or
other similar laws of general application or equitable principles relating to or affecting the enforcement of
creditors’ rights from time to time in effect.

Section 2.3  Litigation. There is no action, suit or proceeding at law or in equity
pending or threatened before any court or governmental or administrative body or regulatory authority or
agency which, individually or in the aggregate, could reasonably be expected to result in a material
adverse change in the activities, operations, assets or properties or in the condition, financial or otherwise,
of the Borrower, or materially to impair the ability of the Borrower to perform its obligations under this
Agreement and the Note. The Borrower is not in default with respect to any judgment, writ, injunction,
decree, rule or regulation of any court or any governmental or administrative body or agency.

Section2.4 No Conflicts; No Government Consents. (a) The execution, delivery and
performance by the Borrower of this Agreement and the Note and the borrowing hereunder will not
violate any provision of law, any order, writ, injunction, decree, rule or regulation of any court or
governmental or administrative body or regulatory authority or agency, the Articles or Certificate of
Incorporation or By-Laws of the Borrower or any indenture, agreement or instrument to which the
Borrower is a party or by which the Borrower or its assets or properties are bound, or conflict with, result
in a breach of or constitute (with due notice or lapse of time or both) a default under any such indenture,
agreement or instrument, or result in the creation or imposition of any lien, charge or encumbrance of any
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nature whatsoever upon any of the assets or properties of the Borrower.

(b) No consent, approval or authorization of, or declaration or filing with, any
governmental or administrative body or agency on the part of the Borrower is required for the valid
execution, delivery and performance by the Borrower of this Agreement or the Note and the borrowing
hereunder.

Section2.5 No Default. The Borrower is in compliance with all of the terms and
provisions set forth in the Loan Documents on its part to be observed or performed, and no Event of
Default (as defined in Article VI hereof), or any event that, with notice or lapse of time or both, would
constitute any such Event of Default, has occurred and is continuing.

Section 2.6  Financial Condition. There has been no material adverse change in the
Borrower’s financial condition since the dates of the Borrower’s most recent unaudited annual financial
statements, for the fiscal year ended December 31, 2007 which have heretofore been provided by the
Borrower to the Lender. Such financial statements are complete and correct and fairly present (a) the
financial position of the Borrower as of their respective dates and (b) the results of the Borrower’s
operations for the respective periods then ended, all in accordance with generally-accepted accounting
principles consistently applied.

Section2.7 Taxes. The Borrower has filed all tax and information returns required to
be filed in any jurisdiction and has paid all taxes, assessments, fees or other governmental charges upon
the Borrower or upon any of its assets or income, which have become due and payable except for any
taxes and assessments (a) the amount of which is not individually or in the aggregate material or (b) the
amount, applicability or validity of which is currently being contested in good faith by appropriate
proceedings and with respect to which the Borrower has established adequate reserves. There are no tax
audits presently being conducted in respect of the Borrower.

Section 2.8  Disqualified Persons. Neither the Borrower, nor any director, officer, or
employee of the Borrower, is a “disqualified person” with respect to the Lender within the meaning of
Section 4946(a) of the Code.

Section 2.9  Insurance Coverage. The Borrower has insurance coverage in full force and
effect, against such risks and in such amounts as is customarily maintained by organizations engaged in
similar activities.

Section 2.10 Title to Properties. The Borrower has good title to its assets and properties
free and clear of any lien, charge or encumbrance which could adversely affect either the Borrower’s
ability to (a) perform its obligations under this Agreement or the Note or (b) use the Loan.

ARTICLE III
CLOSING CONDITIONS
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Section 3.1  Closing conditions. The obligation of the Lender to make the Loan is
subject to the following conditions precedent:

(@ Two copies of this Agreement, duly executed, shall be delivered by the Borrower to
the Lender and in full force and effect;

(b)  One copy of the Note, duly executed, shall be delivered by the Borrower to the
Lender and in full force and effect;

(©) A copy of an Officer’s Certificate of the Borrower, substantially in the form of
Exhibit B attached hereto, with appropriate exhibits attached shall be delivered by the Borrower to the
Lender;

(d) A certificate from the appropriate governmental authority certifying that the
Borrower is duly formed under the laws of the State of Delaware and is in good standing under the laws
of such jurisdiction shall be delivered by the Borrower to the Lender;

(e) On the Closing Date, the representations and warranties set forth in Article II of
this Agreement shall be true and correct on and as of such date with the same effect as though such
representations and warranties had been made on and as of such date; and

® No Event of Default or any event shall have occurred and be continuing, or would
result from the making of the Loan, which constitutes an Event of Default hereunder but for the
requirement that notice be given or time elapse or both.

ARTICLE IV
AFFIRMATIVE COVENANTS

The Borrower covenants and agrees that so long as this Agreement shall remain in effect or
the Note shall not have been repaid in full, and unless the Lender shall otherwise consent in writing in
advance:

Section 4.1 Tax Status. The Borrower shall maintain its status as an organization
described in Sections 501(c)(3) and 4942(j)(3) of the Code that is exempt from federal income tax under
Section 501(a) of the Code, and, in furtherance thereof, comply with all provisions of the Code and the
regulations thereunder applicable to such an organization. The Borrower shall not use any Loan proceeds
to engage, directly or indirectly, in any activity described in the Code which would cause it to be
disqualified for tax exemption under Section 501(c)(3) of the Code, including, without limitation,
carrying on propaganda or otherwise attempting to influence legislation; participating in, or intervening in
(including the publishing or distribution of any statements) any political campaign on behalf of (or in
opposition to) any political candidate for public office or attempting to influence the outcome of any
specific public election, or carrying on any voter registration drive.

Section4.2 Payment of Indebtedness and Taxes. The Borrower shall pay all of its
indebtedness and obligations promptly and in accordance with the terms thereof, file or cause to be filed
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all federal, state and local tax or information returns which are required to be filed by it and pay and
discharge or cause to be paid and discharged promptly any taxes, assessments and governmental charges
or levies imposed upon it or upon its income or profits, or upon any of its property or upon any part
thereof, before the same shall become in default, as well as all lawful claims for labor, materials and
supplies or otherwise which, if unpaid, might become a lien or charge upon such property, or any part
thereof; provided, however, that the Borrower shall not be required to pay and discharge or to cause to be
paid and discharged any such indebtedness, obligation, tax, assessment, charge, levy or claim so long as
the validity thereof shall be contested in good faith by appropriate proceedings and adequate reserves
therefore shall be set aside.

Section 4.3  Financial Statements. The Borrower shall furnish, or cause to be furnished,
to the Lender, (a) within one hundred and fifty (150) days after the end of each fiscal year of the
Borrower, a balance sheet as of the end of such fiscal year, and the related statements of support, revenue,
expenses and changes in fund balance and statements of changes in financial position of the Borrower,
setting forth in each case in comparative form the figures for the previous fiscal year, which shall be in
reasonable detail and shall be reported on by independent public accountants selected by the Borrower
and reasonably acceptable to the Lender, to the effect that such financial statements present fairly in all
material respects the financial condition and results of operation of the Borrower in accordance with
generally accepted accounting principles consistently applied, and a statement signed by an officer that
the Borrower has complied with the terms of this Agreement; and (b) within forty-five (45) days after the
end of each fiscal quarter of the Borrower, a balance sheet as of the end of such fiscal quarter, and
statements of support, revenue, expenses and change in fund balance and statements of changes in
financial position of the Borrower, both for such quarter and for the period from the beginning of the
fiscal year to the end of such fiscal quarter, setting forth in each case in comparative form for the
corresponding period or periods of (or, in the case of the balance sheet, as of the end of) the previous
fiscal year, all certified by one of its financial officers as presenting fairly in all material respects the
financial condition and results of operation of the Borrower in accordance with generally accepted
accounting principles consistently applied, subject to normal year-end audit adjustments. The Borrower
shall maintain books and records adequate to provide the foregoing information and shall make such
books and records available to the Lender at reasonable times.

Section 4.4  Notice to the Lender. The Borrower shall immediately advise the Lender in
writing of the occurrence of any of the following events:

4.4.1 Any proceeding instituted or threatened against the Borrower in or before
any court or any governmental or administrative body or agency, which proceeding could have a material
adverse effect upon the operations, assets, or properties of the Borrower; or any investigation, adverse
regulatory action, or proposed action by any governmental body or agency against the Borrower;

442 Any termination, revocation, suspension, or denial of or challenge to the
tax-exempt status or nonprofit corporate status of the Borrower by any governmental authority;

4.4.3 Any change in circumstances that would cause the Loan no longer to serve
the purposes stated in Section 1.3 and 1.4 hereof;,



444 Any use of the Loan proceeds for a purpose other than those set forth in
Section 1.3;

44.5 Any material adverse change in the condition, financial or otherwise, or
operations of the Borrower, or any change in the individual serving as the Borrower’s chief executive
officer or any material change in such officer’s responsibilities; and

4.4.6 Any Event of Default or other event that, with notice or lapse of time or
both, would constitute an Event of Default.

4.4.7 Any change or threatened change to Borrower’s status as a tax-exempt
organization and private operating foundation under Section 501(c)(3) and Section 4942(j)(3) of the Code.

Section 4.5  Corporate Existence and Properties. The Borrower shall do or cause to be
done all things necessary to preserve, renew and keep in full force and effect its corporate existence, and
comply in all material respects with all laws and regulations applicable to it.

S

ARTICLE V
NEGATIVE COVENANTS

The Borrower covenants and agrees that, until payment in full of the principal of the Loan,
and unless the Lender shall otherwise consent in writing in advance (which consent shall not be
unreasonably withheld):

Section 5.1  Prohibited Uses of Loan Proceeds. The Borrower shall not use any
proceeds of the Loan for any of the purposes described in Section 170(c)(2)(D) of the Code, except as
permitted by U.S. Treasury Regulations, as follows. The Borrower shall not use any proceeds of the Loan
to carry on propaganda or otherwise to attempt to influence legislation (within the meaning of Section
4945(d)(1) of the Code), or to influence the outcome of any specific public election, or to carry on,
directly or indirectly, any voter registration drive (within the meaning of Section 4945(d)(2) of the Code).
The Borrower shall not use any proceeds of the Loan to make any grant that does not comply with the
requirements of section 4945(d)(3) or (4).

Section 5.2  No Material Change. The Borrower shall not make any material change in
the nature of its activities as presently conducted that would adversely affect the Borrower’s ability to
perform under the Loan Documents. Furthermore, Borrower shall not conduct its activities in a manner
that materially departs from the representations made in the documents submitted by Borrower to the
Lender in connection with Borrower’s request for this Loan.

Section 5.3  Governing Document Amendments. The Borrower shall not amend its
Articles of Incorporation or Bylaws in any manner that would cause the Borrower to be in violation of any
provision of the Loan Documents or which would jeopardize the ability of the Borrower to perform its
obligations under the Loan Documents.

ARTICLE VI
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DEFAULT AND REMEDIES

Section 6.1  Events of Default. The Borrower shall be deemed to be in default under
this Agreement upon the occurrence of any of the following events (each of which is herein sometimes
called an “Event of Default”):

6.1.1 The Borrower fails to make the payment of principal and interest that is due
and payable hereunder, and such default continues unremedied for ten (10) days afier notice to the
Borrower;

6.1.2 The Borrower uses any portion of the proceeds of the Loan for a purpose or
in a manner other than specifically authorized by this Agreement;

6.1.3 Any material representation or warranty made in the Loan Documents, or in
any report, certificate, financial statement, or instrument furnished in connection with this Agreement or
the Loan, shall prove to have been false or misleading when made, in any material respect;

6.1.4 The Borrower violates or fails to observe or perform any covenant
contained in Sections 4.1 or 4.4 or Article V hereof;

6.1.5 The Borrower violates or fails to observe or perform any other covenant
contained herein, or any agreement on the part of the Borrower to be observed or performed pursuant to
the Loan Documents, other than those referred to above in this Section 6.1, and such default shall
continue unremedied for thirty (30) days after notice to the Borrower;

6.1.6 The Borrower shall (a) cease operations; (b) apply for or consent to the
appointment of a custodian, receiver, trustee or liquidator for it or for all or a substantial part of its assets
or properties; (c) generally not pay its debts as they become due or admit in writing its inability to pay its
debts as they become due; (d) make an assignment for the benefit of creditors; or (e) file a petition
commencing a voluntary case under any chapter of the Bankruptcy Code, 11 U.S.C. Section 101 et seq. ot
a petition seeking for itself any reorganization or arrangement with creditors or to take advantage of any
bankruptcy, insolvency, readjustment of debt, dissolution or liquidation law or statute, or an answer
admitting the material allegations of a petition filed against it in any proceeding under any such law, or
corporate action shall be taken by the Borrower for the purpose of effecting any of the foregoing;

6.1.7 An involuntary proceeding shall be commenced or a petition shall be filed
seeking (i) reorganization, arrangement, readjustment, dissolution or liquidation of all or a substantial part
of the Borrower’s assets or properties, under any federal, state or foreign bankruptcy, insolvency,
receivership or similar law, or (ii) the appointment of a custodian, receiver, trustee or liquidator for the
Borrower or for a substantial part of its assets, and, in any such case, such proceeding or petition shall
continue undismissed for 45 days or an order or decree approving or ordering any of the foregoing shall
be entered,



6.1.8 A judgment or judgments for the payment of money aggregating in excess
of $50,000 shall be entered against the Borrower, and the same shall remain unsatisfied and in effect,
without stay of execution, for a period of thirty (30) consecutive days;

6.1.9 The Intemal Revenue Service determines that the Borrower is not a tax-
exempt organization and private operating foundation as described in Section 501(c)(3) and Section
4942(3)(3) of the Code.

Section 6.2 Change in Management. In the event that Borrower’s Chief Executive
Officer (currently John Lock) ceases to be actively involved in the management of the Borrower in any
capacity (other than as a consequence of a temporary disability by reason of illness or other incapacity),
Borrower shall notify Lender promptly of such event. Thereupon the Lender and the Borrower will
consult with each other with a view to the implementation of a plan of succession for the position of Chief
Executive Officer of the Borrower. If no agreement is reached between the Lender and the Borrower as to
such plan of succession within a period of sixty (60) days of the commencement of such consultation and
the Lender has reasonably objected to the Borrower's proposed plan of succession, upon written notice
thereof to the Borrower, the Lender shall have the right to declare that an Event of Default has occurred.

Section 6.3 Remedies. If an Event of Default occurs or is continuing:

(@ Lender may, by written notice to Borrower, declare all amounts under this
Agreement and the Note forthwith to be due and payable, whether or not the indebtedness evidenced by
the Note shall be otherwise due and payable and whether or not Lender shall have initiated any other
action for the enforcement of the Note, and whereupon the Note shall become immediately due and
payable as to principal and any other amounts payable under the Note, without presentment, demand,
protest, notice or other formalities of any kind, all of which are expressly waived by the Borrower; and

(b)  Lender may protect and enforce its rights by appropriate judicial proceedings,
including, in appropriate cases, an award of specific performance or other equitable remedy in aid of the
exercise of power granted in or pursuant to this Agreement.

(c) Upon the occurrence of any Event of Default described in subsections 6.1.6 or 6.1.7
hereof, all amounts outstanding under this Agreement and the Note shall immediately be due and payable
without presentment, demand, protest, notice or other formalities of any kind, all of which are hereby
expressly waived by Borrower.

ARTICLE VII
MISCELLANEOUS



Section 7.1  Entire Agreement; Amendment. This Agreement and the Exhibits annexed
hereto constitute the entire agreement between the parties with respect to the subject matter hereof and
supersede all prior agreements or understandings, written or oral, in respect thereof, and shall not be
amended or modified in any fashion except by instrument in writing signed by the party charged with
such amendment or modification. The Exhibits annexed hereto are incorporated in and made a part of this
Agreement.

Section 7.2  Notices. Any notice or communication given under this Agreement shall be
in writing and delivered by hand or mailed by first class mail, by courier, postage prepaid (mailed notices
shall be deemed given three (3) Business Days after mailing), or by facsimile or e-mail with a hard copy
sent by one of the methods identified above, to the following addresses:

If to the Borrower, to:

Charter Fund, Inc.

350 Interlocken Boulevard, Suite 390
Broomfield, Colorado 80021

Attention: John Lock, Chief Executive Officer
Phone: (303)217-8091

Fax: (303) 531-7344

With a copy to:

Randall W. Keen, Esq.

Manatt, Phelps & Phillips, LLP
11355 W. Olympic Blvd.

Los Angeles, California 90064
Phone: (310) 312-4182

Fax: (310) 312-4224

If to the Lender, to:

The Lynde and Harry Bradley Foundation, Inc.
Attention: Michael Grebe, President

1241 N. Franklin Place

Milwaukee, WI 53202

Phone: (414) 291-9915

Fax: (414) 291-9991

With a copy to:

Jeffrey D. Mills

Foley & Lardner LLP
777 E. Wisconsin Avenue
Milwaukee, WI 53202
Phone: (414) 297-5029
Fax: (414) 297-4900
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or to such other address or addresses as hereafter shall be furnished as provided in this Section 7.2 by
either of the parties hereto to the other party hereto.

Section 7.3  Waiver; Remedies. No delay on the part of either party hereto in exercising
any right, power or privilege hereunder shall operate as a waiver thereof, nor shall any waiver on the part
of either party hereto of any right, power or privilege hereunder operate as a waiver of any other right,
power or privilege hereunder, nor shall any single or partial exercise of any right, power or privilege
hereunder preclude any other or further exercise thereof or the exercise of any other right, power or
privilege hereunder.

Section 7.4  Assignment. The Lender may assign all or any portion of its rights or
obligations under the Loan Documents, and in the event of such assignment, the assignee shall be
accorded the full rights of the Lender by the Borrower with respect to such assignment. The Borrower
may not assign all or any portion of its rights or obligations under the Loan Documents without the prior
written consent of the Lender.

Section 7.5 Headings. The headings in the Loan Documents are for convenience of
reference only and shall not affect the meaning or interpretation of the Loan Documents.

Section 7.6  Variation of Pronouns. All pronouns and all variations thereof shall be
deemed to refer to the masculine, feminine or neuter, singular or plural, as the identity of the person or
persons may require.

Section 7.7 Counterparts. This Agreement may be executed in counterparts, each of
which shall constitute an original and all of which, when taken together, shall constitute one agreement,
and either party hereto may execute this Agreement by signing one or more counterparts thereof.

Section 7.8  Severability. Any provision of this Agreement held to be invalid, illegal or
unenforceable in any jurisdiction shall, as to such jurisdiction, be ineffective to the extent of such
invalidity, illegality or unenforceability without affecting the validity, legahty and enforceability of the
remaining provisions hereof; and the invalidity of a particular provision in a particular jurisdiction shall
not invalidate such provision in any other jurisdiction.

Section 7.9  Governing Law: Jurisdiction; Consent to Service of Process.
This Agreement shall be governed by and construed in accordance with the laws of the State of Wisconsin
applicable to agreements made within such State. The Borrower hereby irrevocably and unconditionally
submits, for itself and its property, to the nonexclusive jurisdiction of the state courts of the State of
Wisconsin and of the United States District Court of the Eastern District of Wisconsin, and any appellate
court from any thereof, in any action or proceeding arising out of or relating to this Agreement, or for
recognition or enforcement of any judgment, and each of the parties hereto hereby irrevocably and
unconditionally agrees that all claims in respect of any such action or proceeding may be heard and
determined in such Wisconsin State court or, to the extent permitted by law, in such Federal court. Each
of the parties hereto agrees that a final judgment in any such action or proceeding shall be conclusive and
may be enforced in other jurisdictions by suit on the judgment or in any other manner provided by law.
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Nothing in this Agreement shall affect any right that the Lender may otherwise have to bring any action or
proceeding relating to this Agreement against the Borrower or its properties in the courts of any
jurisdiction. The Borrower hereby irrevocably and unconditionally waives, to the fullest extent it may
legally and effectively do so, any objection which it may now or hereafter have to the laying of venue of
any suit, action or proceeding arising out of or relating to this Agreement in any court referred to in this
Section 7.9. Each of the parties hereto hereby irrevocably waives, to the fullest extent permitted by law,
the defense of an inconvenient forum to the maintenance of such action or proceeding in any such court.
Each party to this Agreement irrevocably consents to service of process in the manner provided for
notices in Section 7.2. Nothing in this Agreement will affect the right of any party to this Agreement to
serve process in any other manner permitted by law.

Section 7.10 WAIVER OF JURY TRIAL. EACH PARTY HERETO HEREBY
WAIVES, TO THE FULLEST EXTENT PERMITTED BY APPLICABLE LAW, ANY RIGHT IT
MAY HAVE TO A TRIAL BY JURY IN ANY LEGAL PROCEEDING DIRECTLY OR
INDIRECTLY ARISING OUT OF OR RELATING TO THIS AGREEMENT OR THE
TRANSACTIONS CONTEMPLATED HEREBY (WHETHER BASED ON CONTRACT, TORT
OR ANY OTHER THEORY). EACH PARTY HERETO (A) CERTIFIES THAT NO
REPRESENTATIVE, AGENT OR ATTORNEY OF ANY OTHER PARTY HAS
REPRESENTED, EXPRESSLY OR OTHERWISE, THAT SUCH OTHER PARTY WOULD
NOT, IN THE EVENT OF LITIGATION, SEEK TO ENFORCE THE FOREGOING WAIVER
AND (B) ACKNOWLEDGES THAT IT AND THE OTHER PARTIES HERETO HAVE BEEN
INDUCED TO ENTER INTO THIS AGREEMENT BY, AMONG OTHER THINGS, THE
MUTUAL WAIVERS AND CERTIFICATIONS IN THIS SECTION.

Section 7.11 Other Parties. Nothing in the Loan Documents shall be construed as giving
any person, firm, corporation, or other entity other than the parties thereto any right, remedy, or claim
under or in respect of the Loan Documents or any provision thereof.

[Signature page follows]
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IN WITNESS WHEREOF, the parties’ duly authorized representatives have signed this
Agreement below.

LENDER:

The Lynde and Harry/Biadley Fgaindation, Inc.
|
By: A_A‘ \

Typed Name: Michael W. Grebe
Title: President & CEO

BORROWER:
Charter Fund, Inc.

By:

Typed Name:
Title:
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IN WITNESS WHEREQOF, the parties’ duly authorized representatives have signed this
Agreement below.

LENDER:

The Lynde and Harry Bradley Foundation, Inc.

By:

Typed Name:
Title:

BORROWER:
Charter Fund, Inc.
By: W

Typengum) Aa‘M\ 0. Lok

Title: CED t+ PrisSc0b AT
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