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Dear Andrea,

Re:  Harcourt

Thank you for your faxes of 3rd March and 11th March 1998 addressed to my colleague Mrs. Humphreys.  I apologise for the delay in responding to you.  

I confirm that we are holding in safe custody the bearer shares of Harcourt Corporation..  

With kind regards.

Yours sincerely,

VAL MULLEN

Head Office

Bahnhofstrasse 36, 8001 Zurich ( Mailing address: P.O. Box, CH-8010 Zurich
Telephone +41-1-228 51 11 ( Telex 813400 ( Telefax +41-1-211 25 60
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