ANGEL TRUST

CIRCULAR RESOLUTION OF THE EXECUTIVE COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD. (“the Trustee”) DATED THIS 4th November, 1998.

IT WAS REPORTED THAT the Trustees had made the following distributions upon receipt of written requests from the Authorised Grantor for his absolute benefit:

16th October 1997

US$5,500,000



16th October 1997

US$1,000,000

10th September 1997

US$  400,000

10th September 1997

US$  330,000

IT WAS FURTHER REPORTED THAT these payments had been made from the account of  Brittany Corporation.

 IT WAS RESOLVED that the payments of the above distributions be and are hereby ratified by the Trustees in accordance with the powers conferred upon them by virtue of Article 1.3 of the Trust Deed dated 5th December 1984.

_________________________________


___________________________________

R. E. Baer





S. Durr Gerber

_________________________________


___________________________________

C. A. Rowlandson




P. W. C. Goulden
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