ANGEL TRUST

CIRCULAR RESOLUTION OF THE EXECUTIVE COMMITTEE OF JULIUS BAER TRUST COMPANY (CAYMAN) LTD. (“the Trustee”) DATED THIS 18TH SEPTEMBER, 1998.

IT WAS REPORTED THAT the Authorised Grantor had given a direction to the Trustees to make the following distributions for his benefit: -

USD1,213,881.00
to Relda Investments Limited at Bank Julius Baer, New York

USD879,207.00

to Nula Corporation at Bank Julius Baer, New York

USD185,283.00

to Juvina Corporation at Bank Julius Baer, New York


These distributions being satisfaction of personal loan obligations of the Authorised Grantor.  Funds for the distributions have been made available due to the receipt of a dividend from the Trust’s wholly owned company Brittany Corporation.

 IT WAS RESOLVED that the above distributions be authorised by the Trustees.

_________________________________


___________________________________

R. E. Baer





S. Durr Gerber

_________________________________


___________________________________

C. A. Rowlandson




P. W. C. Goulden
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