
JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


Mr Lewis Tipton

c/o Harvey K. Faulkner

Faulkner & King PSC

117 West High Street

Mt. Sterling

Kentucky 40353

USA

Grand Cayman, 3 June 1999

Dear Mr Tipton

Enclosed is a cheque in the amount of USD12,000.00 in respect of the sum due to you by Harcourt Corporation.

Would you please arrange for this cheque to be endorsed by you when presented for payment.  Apparently your June 1998 cheque was not endorsed and would have been returned unpaid by our bankers for lack of endorsement had they not first queried it with us.

With kind regards,

Yours sincerely,

Nicholas J. Cushion


Debra C. Humphreys

Trust Officer



Manager

Kirk House, Albert Panton Street, P.O. Box 1100, Grand Cayman, Cayman Islands, B.W.I.,
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