ANGEL TRUST 
Brittany Corporation

JAGUAR TRUST 
Kboko  Corporation, Relda Investments Limited

YARA TRUST  
Hepburn Corp., Juvina Corp., Nula Corp, Smen Corporation, Drummond Corporation

1. Fees

A special fee arrangement is in place, the Trustee fees are included in the custodian fees paid to Bank Julius Baer & Co. Ltd., New York.   Fees of .10% are charged by BJBNY to include trustee fees which have been agreed between BJBNY and JBTC –GCM at USD20,000 + disbursements.

On next negotiation of fees, perhaps we should try for a percentage of the BJBNY fee.

A fee agreement between JBTC-GCM and BJBNY needs to be signed.

Why are there different fees for the BVI companies?   We should perhaps try to charge the same overall fee for the BVI companies

2. Payments to Walter Noel

Look into possibility of getting a signed financial services agreement between Walter Noel and JBTC as Trustees of the three trusts.

3. Resolutions

There appear to be distributions from all three trusts.    These should all be ratified.   Letters from grantors requesting payments should go on docs file near resolutions.

JAGUAR TRUST

RESOLUTIONS ON FILE

DATE
AMOUNT
DETAILS

24 November 1998
USD102,185
Accept additional assets (into Kokobo) USD102,185.00

20 May 1998
(USD390,000)
Income distribution USD390,000 to S.L.A. (from Relda)

23 December 1997
(USD500,000)
Income distribution USD500,000 to SLA (relda)

Liquidate investment in Tweedy Browne

11 March 1997

JBTC acceptance of trusteeship

MISSING
(upto June 1998 - per summary accounts)

Distributions

Garantia Banking  

10 September 1997
USD1,000,000
from  Relda    

Clive Youlten


12 January 1998

USD25,000
from Koboko

Clive Youlten


12 January 1998

USD25,000
from Koboko

Clive Youlten


12 January 1998

USD40,000
from Koboko

Blue Coast Investments Ltd.
7 May 1997

USD500,000
from Koboko

ANGEL TRUST

Resolutions on file

DATE
AMOUNT
DETAILS

4 November 1998
USD 5,500,000

USD 1,000,000

USD 400,000

USD 330,000
Principal distribution (on receipt of request from Grantor)

18 September 1998
USD1,213,881

USD879,207

USD185,283
To Relda Investments

To Nula Corporation

To Juvina Corporation

(does not say if income or capital distributions)

9 October 1997

Second Amendment and Complete Restatement of Trust Agreement

11 March 1997

JBTC acceptance of trusteeship

*** no account summary on file for Angel or Yara

