M E M O R A N D U M

To:

Mr. John Boys



BJB, New York

From:

Debra Humphreys

Re:

Jaguar, Yara, Angel Trusts and Underlying Companies
Date:

January 12, 1998

Dear John,

This memo will confirm your telephone conversation with Valerie and I last Friday concerning investment authorizations for the following listed companies:-

Name of Company



Person Authorized to Direct Investments

· Brittany Corp



Gabriel deAndrade, during his lifetime and 

upon his death, then his wife Vera.

· Ispa Inv;




Sergio deAndrade

Koboko Corp

Relda Inv.

· Drummond Corp



Either Roberto deAndrade or his wife Yara.

Hepburn Corp

Nula Corp

Juvina Corp

Smen Corp

Also, under separate cover, I am forwarding a fee agreement to be executed between BJB, New York , and JBTC, Grand Cayman.

If you have any questions concerning any of the foregoing please give me a call.

Kind regards,

Debra C. Humphreys

Manager
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