MEMORANDUM


JULIUS BAER TRUST COMPANY

(CAYMAN) LTD.


To
Christiane Mueller

JBFO

Zurich




Date
17 November 1999




From
Tia Healy, Trust Department

Telephone
345 949 7212

Fax
345 949 0993







Subject
G Trust, Lapstrate, Masaya

Dear Christiane,

Monika asked me to revert to you on the above while she is on vacation.   Please find attached authorisations to pay invoices received from Mr. Grossmann for services to the Trust and underlying companies.

We do not provide directors for Masaya and are not signatories on the bank account – Mr. Grossmann can authorise this payment himself.

Please do not hesitate to contact me should you require anything further.

Tia Healy

Trust Officer
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