MASAYA LIMITED

MINUTES OF THE ANNUAL GENERAL MEETING OF THE SHAREHOLDERS OF MASAYA LIMITED HELD AT ITS REGISTERED OFFICE IN GEORGE TOWN, GRAND CAYMAN ON 1ST NOVEMBER 1999.

PRESENT
Julius Baer Trust Company (Cayman) Ltd.
Represented by Debra C. Humphreys

IN ATTENDANCE
C.I. Secretaries Ltd.
Represented by Valerie Mullen

By agreement Debra C. Humphreys and Valerie Mullen acted respectively as Chairman and Secretary of the meeting and a quorum being present the meeting commenced.

IT WAS RESOLVED that formal notice of the meeting be waived.

IT WAS RESOLVED that the minutes of the Annual General Meeting of the Shareholders held on 8th June 1998 be approved.

The Annual Accounts of the Company for 1998 were presented to the meeting and following review they were adopted.   The Annual Accounts of the Company for the years 1989, 1990, 1991, 1992, 1993, 1994, 1995, 1996 and 1997 were also reviewed, ratified and confirmed.

Following discussion it was unanimously resolved that all acts of the Directors and Officers since the previous Shareholder’s Meeting referred to be and are hereby approved, ratified and confirmed.

IT WAS RESOLVED that V. Mullen and T. Healy on behalf of C.I. Secretaries Ltd. as Secretary of the Company be authorised to sign and seal the Annual Return and List pursuant to Section 41 of the Companies Law (1998 Revision) and file same with the Cayman Islands Registrar of Companies in January 2000.

Secretary

