LAPSTRATE INVESTMENTS LTD.

CORPORATE RECORDS

Review 20 April 1999

	DATE
	DETAILS
	COMMENTS
	

	30 December 1998
	Annual Return and List
	
	Details of Register of Directors and Officers not included

Number of shares held stated as 1

this is incorrect is should be 2

	19 June 1998
	Directors Meeting
	3rd Amendment to March 6 1997 loan
	

	8 June 1998
	Directors Meeting
	Appointment of C.I. Secretaries as Secretary
	

	12 March 1998
	Directors Meeting
	3rd Amendment to Sept 13/15 1996 loan
	

	14 January 1998
	Annual Return and List
	
	

	19 December 1997
	AGM
	
	

	19 December 1997
	Directors Meeting
	Accept resignation of Olga Pouchie from position as Secretary
	

	10 October 1997
	Resolution of Sole Director
	Increase of loan of 7 March 1997 to DEM400,000

Increase of loan of 13/15 September 1997 to CHF300,000

Drawdowns in both cases extended to 30 June 1998
	Loan date is 6 March 1997

	20 June 1997
	Resolution of Sole Director
	Increase of Loan of 7 March 1997 to DEM 150,000

Drawdown extended to 31 December 1997
	Loan date is 6 March 1997

	12 March 1997
	Resolution of Sole Director
	Approval of Loan DEM 150,000 to JG Loan date 6 March 1997
	

	5 March 1997
	Resolution of Sole Director
	Loan date 13/15 September 1996 extended to 31 December 1997
	

	25 January 1997
	Annual Return and List
	
	

	13 September 1996
	Resolution of Sole Director
	Loan dated 13 September 1996 CHF200,000 approved
	

	20 February 1996
	Resolution of Sole Director
	Loan dated 18 December 1995 increased by CHF130,000 to CHF250,000 approved
	

	December 22, 1995
	AGM
	
	

	December 22, 1995
	Annual Return and List
	
	

	18 December 1995
	Resolution of Sole Director
	Loan dated 18 December 1995 in the amount of CHF120,000 approved
	

	24 July 1995
	Directors Meeting
	Resignation of Directorate Inc. and appointment of C.I. Directors Ltd. as sole director
	

	6 January 1995
	Annual Return and List
	
	

	16 December 1994
	AGM
	
	

	24 January 1994
	Annual Return and List
	
	

	25 May 1993
	Resolution of Sole Director
	confirmation of Loans to JG

totalling DEM2,410,000

Interest due @9% p.a. delayed until December 1992

interest for 1992 invoiced

confirmation of further loans totalling DEM1,248,340
	

	26 March 1993
	AGM
	
	

	17 September 1992
	Annual Return and List
	
	

	26 March 1992
	AGM
	
	

	21 January 1992
	Annual Return and List
	
	

	16 December 1991
	Resolution of sole Director
	Acceptance of loans made by the trust as constributed surplus totalling DEM850,000

Such loans to become assets of the company bearing interest at 9% p.a. evidenced by loan agreement signed December 18 1990 and January 16 1991

further payments of contributed surplus from the Trust totalling DEM1,120,000 and that this be lent to JG per terms evidenced by Supplemental Agreement to above loan
	

	4 April 1991
	Minutes of First Meeting of Board of Directors
	Acceptnace of Director Appointment of Directorate Inc.

Appointment of Olga Pouchie as Secretary

Transfer of Subscribers Shares and Issuance of one further share to 
	

	26 March 1991
	AGM
	
	

	28 February 1991
	Power of Attorney
	To Rosa Lucio Reynes to purchase property Plaza Weyler 11, 3rd Floor, Palma de Mallorca
	

	30 January 1991
	Annual Return and List
	
	

	4 April 1990
	Appointment of First Directors by Subscribers
	
	


