LAPSTRATE INVESTMENTS LTD.

LOANS TO JURG GROSSMANN

as at January 1 1999

Loan Details
CCY
 Amount 
 Balance Due 

1 January 1999 

Purpose

Agreement dated 16.1.91 and 18.12.90 for DEM850,000, supplement dated 4.3.91 and 26.2.91 increase of DEM200,000; supplement dated 4.3.91 and 26.2.91 further loans to total DEM1,120,000; supplement dated 29.11.91 and 8.11.91 increase of DEM100,000; supplement dated 18.12.91 and 22.11.91 increase of DEM140,000; 
DEM
     2,410,000.00 
      169,906.02 

Real Estate in Germany

Agreement dated 6.12.91 and 18.12.91  for DEM750,000; supplement dated 27.1.93 and 19.4.93 increase of CHF450,000; supplement dated 13.11.93 and 13.12.93 increase of DEM159,501.59; supplement dated 30.1.95 increase of DEM325,000
DEM
     1,762,840.47 
   1,762,840.47 

Starcolor

Agreement dated 18.12.1995, drawdown limited until 30.6.1996
CHF
       120,000.00 
combined with below

financing the finalization of the construction regarding real estate in Capdellà, Spain

Agreement dated 20.2.1996, limited until 30.6.1996, increase to the amount of CHF 250’000.—


CHF
130,000.00
250,000.00

financing the finalization of the construction regarding real estate in Capdellà, Spain

Agreement dated 13/15.9.96 limited until 31.12.1996 CHF200,000; amendment dated 17.12.1996, limited until 31.12.1997; amendment dated 6.10.97 increase to CHF300,000 limited until 30.6.98; amendment 11.03.98 increase to CHF500,000 limited until 31.12.98
CHF
       415,000.00 
      415,000.00 

financing the finalization of the construction regarding real estate in Capdellà, Spain; interim financing maintenance & administration real estate in Bremen; interim financing maintenance real estate Gattikon, Switzerland

Agreement dated 6.3.97 limited until 30.6.97 DEM150,000; amendment dated 4.6.97, limited until 31.12.1997 increase to DEM300,000; amendment dated 6.10.97 increase to DEM400,000 limited until 30.6.98; amendment 22.04.98 increase to DEM600,000 limited until 31.12.98
DEM
       546,415.08 
      546,415.08 

Maintenance and repair of property in Bremen, Germany
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