MASAYA LIMITED

WRITTEN RESOLUTIONS OF THE SOLE DIRECTOR OF MASAYA LIMITED (“the Company”) DATED THIS

DAY OF


1999.

It was noted that the sale had taken place of the Company’s berth at Marina de Porto Pi with a loss of CHF XXXXX.

Having received notification that Aerolift GmbH is currently in liquidation and that the Company’s investments therein have no value IT WAS RESOLVED that the company’s investments in Aerolift GmbH be written off.

FURTHER RESOLVED that the liquidation of the Company and the distribution of the net proceeds of the liquidation to the sole shareholder be recommended to the sole shareholder.

Sole Director

