Valerie Mullen


The Directors,

Panox International Inc (BVI)

9th December 1999.

Dear Sirs,

As theTrustees of the Moonstone Trust, the beneficial owner of Panox International Inc, we should be obliged if you would please arrange for the trustees to receive copy bank account statements, advices and valuations on the company’s accounts.  Our postal address is PO Box 1100GT, Grand Cayman, Cayman Islands.

Thank you for your assistance in this matter.

Yours faithfully,

For and on behalf of Julius Baer Trust Company

(Cayman) Ltd as Trustee of the Moonstone Trust

Valerie Mullen





Debra C. Humphreys

Trust Officer





Trust Manager.
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