Baer Select Management Ltd.

Circular Resolution of the Board of Directors of the Company passed in accordance with the Articles of Association
BE IT RESOLVED THAT the Company accepts the appointment of CI Secretaries Ltd as a Secretary of the Company effective immediately.

BE IT RESOLVED THAT the Company accepts the resignation of Peter Goulden as a Secretary of the Company effective November 17th, 1998.

______________________________

______________________________

R. Eberhard





M. Obrist

Dated
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_______________________________

A. Latreille

Dated
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