REMBY INVESTMENTS LTD.

KIRK HOUSE, P.O. BOX 1100 GRAND CAYMAN, CAYMAN ISLANDS, B.W.I.

TELEPHONE (345) 949-7212 TELEFAX (345) 949-0993

17th June 1999

Mr. Björn Jacot,

Julius Baer Asset Management Ltd.

Zürich

Dear Sir

Ac No:  6470.6364 02.01

Kindly arrange to liquidate our entire portfolio except for positions in the Emerging Bond Fund, CreInvest and the European Warrant Fund.

Proceeds should be credited in CHF with the exception of EUR23,000.

Upon completion of the above, our mandate with you is to be cancelled and the responsibility for the account transferred to Rita Künzli of Bank Julius Baer & Co. Ltd. with confirmation being sent to us in due course.

Many thanks for your assistance in this matter.  

Yours sincerely,

For and on behalf of 

C.I. Directors Ltd.

Sole Director

BY

C.A. Rowlandson



Valerie Mullen
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